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HIGHLIGHTS

Review of the Fiscal Decentralization Theory and Its Development
YANG Can— ming ZHAO Fu— jun N

(School of Public Finance and Taxation, Zhongnan University of Economics and Law, Wuhan 430060, China)

Abstract Fiscal decentralization has been being a common phenomenon of every country.
The development of the fiscal decentralization theory also diversifies. Different scholars
make research on the issue from different perspectives. They mainly focus on the reason of
fiscal decentralization, the influence of fiscal decentralization, the optimal degree of fiscal
decentralization. This paper provides a comprehensive review of the fiscal decentralization
theory and its development, and makes some remarks on the issue

Key words Fiscal Decentralization; Information Cost; Government Scope; Regional
Economy

On the Six Phases of Socialist Market Economy Development in China
M AO Chuan- qing ° 20

(Social Science Department, Wuhan Technology University, Wuhan 430070, China)

Abstract By reviewing the whole course of socialist market economy development in China,
the author puts forward socialist market economy development in China experienced six
phases The embryonic stage, frustrated, resuming and exploring phases, the forming of the
theory, taken shape initially, and increasingly mature and full functioning phase. Especially,
the author further points out the CPC has started exploring on socialist market economy after
the socialist transformation completed in 1956, and the achievements obtained by the first
generation of collective leadership with Mao Zedong at the core was the embryonic stage of
socialist market economy, also the origin of Deng Xiaoping s market economy theory. To
establish socialist market economy is an unprecedented undertaking. The third generation
collective leadership with Jang Zemin at the core has put forward the objective of
establishing a socialist market economy, vigorously promoted the reform of economic
structure, actively eliminated the systematic impediments of productivity gains, and
established preliminarily a socialist market economy. China s socialist market economy has
taken shape initially.

Key words The Communist Party of China; Socialist Market Fconomy; Planned Economy
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